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EVER-LONG RESEARCH LIMITED

Canggang Railway Limited 12 October 2020

Listing Data

Stock code 02169 Sector Transportation
Exchange Hong Kong Market Main Board
Board lot 4000 Company Website www.czcgtl.com

Company Profile

Canggang Railway is a local railway operator based in Hebei Province providing eastbound and westbound rail
freight transportation services and other ancillary services, including loading and unloading, road freight
transportation, operation, repair and maintenance of Special ServiceLines and other businesses such as car
arrival service, freight agency, antifreeze treatment and scattering prevention of coal services.

The Share Offer

Total amount raised

Offering Price

Total number of share offering
Number of placing shares
Number of public offer shares

Share Offer Statistics
IPO Market Capitalization
Adjusted Net Tangible Asset Value Per Share

HKD850 million to HKD1,100 million
HKDO0.85 to HKD1.10 per share
250,000,000 shares

225,000,000 shares

25,000,000 shares

HKD213 million to HKD275 million
HKDO0.77 to HKDO0.68

Forecast Weighted Average P/E multiple n/a

Forecast Diluted P/E multiple n/a

Expected Timetable

Application lists close 12 noon on 15 Oct 2020
Announcement of the level of the Offer Price, results of applications 22 Oct 2020

Despatch of share certificates 22 Oct 2020

Refund cheques 22 Oct 2020

Date of Listing 23 Oct 2020

Parties Involved in Share Offer
Sponsor & Lead Manager Innovax Capital Limited

Innovax Securities Limited

Guotai Junan Securities (Hong Kong) Limited
China Everbright Securities (HK) Limited
Ever-Long Securities Company Limited

Zhong Jia Securities Limited

Receiving Banker Bank of China (Hong Kong) Limited

https://www1.hkexnews.hk/listedco/listconews/sehk/2020/1012/2020101200103.pdf
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